/i

/ U. Y. Fincorp Limited

/ (Formerly Known as Golden GoenRa Fincorp Limited)

Growth, Wealth, Success

Ref. No. :-UYFL/062021/SE/04 Date: 30.06.2021
To, To,

BSE Limited The Calcutta Stock Exchange Limited
Phiroze Jeejeebhoy Towers, 7, Lyons Range,

Dalal Street, Kolkata- 700001

Mumbai- 400001 Company Code: 10017059

Company Code: 530579

Dear Sir,

Sub:- Qutcome of the Board Meeting

This to inform you that the Board of Directors of the Company at its meeting held today i.e, 30tk
June, 2021 has inter alia considered and approved the following:-

1. Appointment of M/s R. K. Lodha & Associates, Chartered Accountants as Internal Auditors of
the Company for the financial year 2021-22.
2. Appointment of M/s Prateek Kohli & Associates, Practicing Company Secretary as

Secretarial Auditors of the Company for the financial year 2021-22.
The Meeting of the Board of Directors commenced on 6:00 P.M. and concluded on 6:45 P.M.

This is for your information & records.
Thanking you,
Yours Faithfully

(Chairman & Managi Dir:e(‘:"tor)
(DIN: 00280323)

Registered Office: 16, Strand Road, 9% Floor Room Ne. 908B, Kolkata-700001West Bengal, India, Tel:+ 91 33 4603 2315
Corporate Office: 7th Floor, A-Wing, Vaman Techno Centre, Marol Makwana Rd, off Andheri-Kurla Road, Andheri(E),
Mumbai-400059,Maharashtra,India.Tel: + 91 22 42 300 800 Fax: +91 22 42 300 844

Emailicontact@goldengoenka.com Website: www.goldengoenka.com
CIN: L65993WB1993PLC060377
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4 U. Y. Fincorp Limited

/ (Formerly Known as Golden Goenka Fincorp Limited)

Growth, Wealth, Success

Ref. No. :-UYFL/062021/SE/03 Date: 30.06.2021
To, To,

BSE Limited The Calcutta Stock Exchange Limited
Phiroze Jeejeebhoy Towers, 7, Lyons Range,

Dalal Street, Kolkata- 700001

Mumbai- 400001 Company Code: 10017059

Company Code: 530579

Dear Sir,

Sub: Compliances under Regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we are enclosing herewith the following:-

1. Audited Standalone Financial Results for the quarter and financial year ended 31st March,
2021 along with Statement of Assets and Liabilities for the year ended 31st March, 2021.

2. Auditor’s Report on the Audited Standalone Financial Results for the quarter and financial
year ended 31st March, 2021 alongwith the declaration by Mr. Deepak Kothari, Chairman
& Managing Director of the Company in accordance with the Regulation 33(3)(d) of
SEBI(LODR) Regulations, 2015 with respect to the unmodified opinion of the Statutory
Auditors on the Audited Standalone Financial Results for the quarter and financial year
ended 31st March, 2021.

3. Audited Consolidated Financial Results for the year ended 31st March, 2021 along with
Statement of Assets and Liabilities for the year ended 31st March, 2021.

4. Auditor’s Report on the Audited Consolidated Financial Results for the financial year
ended 31st March, 2021 alongwith the declaration by Mr. Deepak Kothari, Chairman &
Managing Director of the Company in accordance with the Regulation 33(3)(d) of
SEBI(LODR) Regulations, 2015 with respect to the unmodified opinion of the Statutory
Auditors on the Audited Consolidated Financial Results for the quarter and financial year
ended 31st March, 2021.

The above results have been reviewed by the Audit Committee and approved by the Board of
Directors of the Company in their meeting held on today. i.e, 30th June, 2021.

RS

Registered Office: 16, Strand Road, 9% Floor Room No, 908B, Kolkata-700001West Bengal, India, Tel:+ 91 33 4603 2315
Corporate Office: 7th Floor, A-Wing, Vaman Techno Centre, Marol Makwana Rd, off Andheri-Kurla Road, Andheri(E),
Mumbai-400059 Maharashtra,India,Tel: + 91 22 42 300 800 Fax: +91 22 42 300 844

Ema.ilzicontact@_goldengoenka.com Website: www.goldengoenka.com
CIN: L65993WB1993PLC060377




The above Statement of Audited Standalone and Consolidated Financial Results is also available
on the website of the Company (www.uyfincorp.com), The BSE Limited (www.bseindia.com)
and The Calcutta Stock Exchange Limited (www.cse-india.com).

The results in the prescribed format will be published in the Newspapers pursuant to Regulation
47(1)(b) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Meeting of the Board of Directors commenced on 6:00 P.M. and concluded on 6:45 P.M.
This is for your information & records.

Thanking you,

Yours Faithfully

ﬁ//

Deepm

(Chairman & Managi
(DIN: 00280323)

{Encl: As above}
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/ U. Y. Fincorp Limited

/ (Formerly Known as Golden Goenkg Fincorp Limited)

Growth, Wealth, Success

Date: 30.06.2021

To, To,

BSE Limited The Calcutta Stock Exchange Limited
Phiroze Jeejeebhoy Towers, 7, Lyons Range,

Dalal Street, Kolkata- 700001

Mumbai- 400001 Company Code: 10017059

Company Code: 530579

Dear Sir,

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015

I, Deepak Kothari, Chairman & Managing Director of U. Y. Fincorp Limited, hereby declare that
the Statutory Auditors of the Company, M/s Das & Prasad, Chartered Accountants (Firm
Registration No. 303054E) have issued an Audit Report with unmodified opinion on both the:-

(i) Audited Standalone Financial Results of the Company for the quarter and financial year
ended 31st March, 2021 and

(ii) Audited Consolidated Financial Results of the Company for the financial year ended 31st
March, 2021.

This declaration is given in compliance to Regulation 33(3)(d) of SEBI (LODR) Regulations,
2015 as amended by SEBI (LODR) (Amendment) Regulations, 2016 vide Notification No.
SEBI/LAD-NRO/ GN/ 2016-17/001 dated 25t May, 2016 and Circular No.
CIR/CFD/CMD/56/2016 dated 27t May, 2016.

Kindly take this declaration for your record.
Thanking You.
Yours Faithfully,

For U.Y. FINCORP LIMITED

Deepak Kothari
(Chairman & Man
(DIN: 00280323)

Registered Office: 16, Strand Road, 9% Floor Room No. 908B, Kolkata-700001West Bengal, India, Tel:+ 91 33 4603 2315
Corporate Office: 7th Floor, A-Wing, Vaman Techno Centre, Marol Makwana Rd, off Andheri-Kurla Road, Andheri(E),
Mumbai-400059,Maharashtra,india,Tel: + 91 22 42 300 800 Fax: +91 22 42 300 844

Email:contact@goldengoenka.com Website; www.goldengoenka.com
CIN: L65993WB1993PLC060377




Das & Drasad

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS
OF U.Y.FINCORP LIMITED

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying statement of standalone annual financial results of l'J.Y.FINCORP
LIMITED (hereinafter referred to as the “Company”), for the year ended March 31,2021 (the Statem’en.t'),
being submitted by the Company pursuant to the requirement of Regulation '33 of the SEEI ('Lnstmg
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations ).

In our opinion and to the best of our information and according to the explanations given to us, the
statement:

a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard and;

b) gives a true and fair view in conformity with recognition and measurement principles laid down in the
applicable Indian Accounting Standard (“IND AS”) prescribed under Section 133 of the Companies
Act 2013 (the "Act”) read with relevant rules issued there under and other accounting principles
generally accepted in India, of the standalone net profit and standalone total comprehensive income
and other financial information of the Company for the year ended March 31, 2021, standalone
statement of assets and liabilities as at March 31, 2021 and the standalone statement of cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA"s) specified
under Section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI") together with the ethical requirements that are relevant to our audit of the
Standalone Financial Results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion on the standalone annual financial results.

Management’s Responsibilities for the Standalone Financial Results

This Statement, is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared on the basis of standalone financial statements for the year ended March 31,
2021. The Company's Board of Directors are responsible for the preparation and presentation of the
Standalone Financial Results that give a true and fair view of the net profit and other comprehensive
income and other financial information in accordance with the recognition and measurement principles
laid down in Ind AS 34, prescribed under Section 133 of the Act, read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonab ent; and the design, implementation and

operating effectively for ensuring the

Head Office : 4, Chowringhee Lane, Block - I, 8th Floor, Suit # 8F, Kolkata - 700 016
Tel_. : +91 33 2252 1911/12, Fax : 2252 1913, E-mail : d.pkolkata@yahoo.com, Website : www.dasandprasad.com
Mumbal Branch ¢ Suit No. 405, The Central, 4th Floor, Shell Colony Road, Chembur, Mumbai - 400 071, Tel. : 022-25221233,

Bhubaneswar Office : Siddhivinayak Enclave, Block - A1, Room No. 408, Dist. : Khurda, Bhubaneswar - 751006

Scanned by TapScanner




accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Standaigne Financial Results that give a true and fair view and is free from material misstatement,
whether due to fraud or error.

In preparing the Standalone Financial Results, the Boa_rd of .Directors are responsible for Iass:jestsmg ?he
Company's ability, to continue as a going concern, disclosing, as apphcable,Dmatters rgtﬁte . t° gdo";g
concern and using the going concern basis of accounting uplgss the Bogrd of crzctors either intends
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

itor’ ibilities for the Audit of the Standalone Financial Results . _
gﬂ?ﬁg;:c’t‘is:g:?:‘?o obtain reasonable assurance about whether the Standaloqe Financial RESI:IHS as a
whole is free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guaraptee 'that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Standalone Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal financial controls relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of such controls.

Evaluate the appropriateness of accountin
estimates made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 of the Listing Regulations.

g policies used and the reasonableness of accounting

Conclude on the appropriateness of the Board of
accounting and, based on the audit evidence obtain
events or conditions that may cast significant dou
going concemn. If we conclude that a material unce
our auditor’s report to the related disclosures in th
to modify our opinion. Our conclusions are based
auditor’s report. However, future events or conditi
a going concern.

Evaluate the overall presentation,

Directors’ use of the going concern basis of
ed, whether a material uncertainty exists related to
bt on the ability of the Company to continue as a
rtainty exists, we are required to draw attention in
e Statement or, if such disclosures are inadequate,
on the audit evidence obtained up to the date of our
ons may cause the Company to cease to continue as

structure and content of the Standal
tandalone Financial Results repres
es fair presentation.

priate audit evidence regarding the Stanjaloyﬁnancial Results of the

one Financial Results, including
ent the underlying transactions

the disclosures, and whether the S
and events in a manner that achiev
* Obtain sufficient appro
Company to express an

opinion on the Standalone Financial Results. . >~

Results that, individually or in
ly knowledgeable user of the
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Standalone Financial Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and In evaluating the results of our work; and (i) to
evaluate the effect of any identified misstatements in the Standalone Financial Results,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safequards.

Other Matter

The standalone annual financial results include the results for the quarter ended March 31, 2021 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited review by us.

For Das & Prasad
Chartered Accountants
Registration number- 303054k

%\ M‘W
)
=] Sumit Kumar Rajgarhia
Ly Partner
{Oq AccO Membership no-068270
UDIN- 21068270AAAAATS647

Place: Kolkata
Date: June 30, 2021
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U. Y. FINCORP LIMITED
(Formerly known as Golden Goenka Fincorp Limited)
Corporate Identification Number: L65993WB1993PLC060377
Regd office: 908B. 9th Floor, 16 Strand Road, Kolkata- 700 001

uyfincorp.com, Tel- «91 33 6407 4112, 303 2515

Website: wypw gyfincom cam. bt for Investon

STATEMENT OF STANDALONE AUDITED NCIAL RESULTS FOR TH ARTER & YEAR ENDED 31§

(X In Lakhs)
Quarter cnded Yecar ended
Particulars 31-Mar-21 | 31-Dec-20 | 31-Mar-20 | 31-Mar-21 | 31-Mar-20
(R d) | (R d) | (Revi (Audited) (Audited)
Revenue from operations
(a) Interest Income (165.03)/ 744.82 460.75 1,398.53 1.721.17
L. Total Revenue from operations (165.03) 744.82 460.75 1.398.53 1.721.17
1. Other income 27.03 26.36 41.43 103.45 80.77
111.Total Income (I-1T) (138.00) 771.18 502.18 1.501.99 1.801.94
Expenses:
(a) Finance Costs 21.40 1958 21.25 77.29 71.32
(b) Fees and Comumission Expense - - - - -
(c) Impat of financial i 140.21 (189.34) 857.09 (15.62) 1,078.45
(d) Purchases of Stock-in-Trade - - - - -
(e) Changes m Stock-in-Trade (0.14) (0.21) 0.05 (0.17) 0.19
(f) Employee Benefits Expense 2337 23.31 3116 79.23 117.81
(¢) Depieciation and Amonization Expenses 273 2.76 3.98 10.99 14.08
(h) Other expenses 32.20 34.10 40.05 96.81 6244
1V, Total Exp 219.77 (109.80) 953.58 248.53 1,344.28
V., Profit/(Loss) before tax (IT1-1V) (357.77) 880.98 (451.40) 1,253.46 457.66
V1. Tax expense:
(a) Current Tax (96.84) 184.71 5475 289.94 372.52
{b) Income Tax Adjustment - - 19.61 - 25.26
(c) Deferred Tax (36.22) 51.00 (162.62) 14.52 (215.06)
VIL Profit/(Laoss) for the period (V-V1) (224.71) 645.27 (363.14) 949.00 274.93
VIl Other Comprehensive Income
(a) Items that will not be reclassified to Profit & Loss and its refated income tax effects:-
(1) Remeasurement of Defined Benefit Obligation 232 0.11) (0.36) 1.98 (0.45)
(2) Net Loss on Fair Value Changes - - - - (241.08)
IX. Total Comprehensive Income for the period (VIF+VIIL (222.39) 645.16 (363.50) 950.98 33.40
X. Earnings Per Equity Share (EPS) (Face Value ¥ 5/- cach)
(1) Basic (0.12)* 0.34* (0.19)* 0.50 0.14
(2) Diluted (0.12)* 0.34* (0.19)* 0.50 0.14
* Not Annualised
STATEMENT OF ASSETS AND LIABILITIES
(T In Lakhs)
As at Year ended
Particulars 31-Mar-21 | 31-Mar-20
(Audited) (Audited)
1 ASSETS
L. Financial assets
(a) Cash and Cash Equivalents 982.36 57.77
(b) Bank balance other than (a) above 1.55 1.55
(c) Loans 20,713.07 20,297.80
(d) Investment 4,741.78 4,638.45
{e) Other Financial Assels 1,255.39 1,192.29
2. Non-Financial Assets
(a) Inventories 081 065
{b) Current Tax Assets (Net) 23.08 -
(c) Deferred Tax Assets (Net) 574.70 589.23
(d) Investment in Property 11.89 11.89
(c) Property, Plant and Equipment 86.64 97.64
(f) Other Non-Financial Asscts 0.76 0.62
Total Assets 28,392.05 26,887.88
11 LIARILITIES AND FOQINITY
Liabilities
1 Financial ¥ iahilitiae
(a) Borrowings (other than debt sccurities) 1,400.00 850.00
(b) Other Financial Liabilitics 144,90 7597
2. Nui-¥inanclai tiabinnes
) Provislons 2,557.69 2,574.82
{b) Cunent Tax Liabilities (Net) - 26.44
(c) Other Non-Financial Liabilities 85.77 107.95
3. Equity
(a) Equity Share capital 9,511.92 9,511.92
(b) Other Equity 14,691.76 13,740.79

Total Liabilitics and Equitics 28,392.05 26,887.88




- - = » -
CASH FLOW STATEMENT
(X In Lakhs)
As at Year ended
Particalars 31-Mar-21 | 31-Mar-20

(Audited) | (Audited)

A. Cash flow from operating activities

Net Profit before extraordinary items and tax 1,253.24 457.66
Adjustment for:
Dep i and i 11.03 14.08
Finunce costs 77.29 71.32
Acturial Gain/ Loss on defined benefit obligation 1.98 (0.45)
Deemded Interest on Amortised Cost (103.45) (41.78)
Op 2 profit before ng Capital Changes 1,240.10 500.82
Adiustment for:
(Inerense Y Decrease in Trade and other Reccivables - -
(IncreaseV Decrease in Loans Assets {415.26)/ (71.73)]
(Increasey Decrense in Other Bank Balances - 1.20
(IncreaseyDecredse in Other Financial Assets (63.10) 36.68
(IncreaseVDecrense in Inveatories 0.17) 0.19
(IncrenseVDecrease in Other Non Financial Assets (0.149) 0.10
Increase/( Deceease) in Other Financial Liabilities 68.94 7597
Incresse/( Decrease) in Provisions (16.96) 1,079.76
Increasal( Nermase) in Other Non Financial Liabilitios (22.06) (8.32)
L.asn Lenerated trom / {used in) Uperations 791.34 1.614.67
Direct Taxes Paid/Refund received (339.46) (125.45)
Net Cash Flow from/(used in) Operating Activities a 451.87 1,489.22
B. Cash Flow from investing activities
Capital Advances reccived - 100.00
Purchase of Property. Plant & Equipmeants 0.01 (22.29)
Purchase of Investment - {2.500.00)
Net Cash Flow from /(used in) lovesting Activities b 0.01 (2,422.29)
C. Cash Flow from Financing Activities
Proceeds from Borrowings 550.00 850.00
Dividend Paid - -
Tax on Dividend Paid - (0.25)
Finance cost (77.29) (71.32),
Net Cash Flow from /(used in) Financing Activities c 472.71 778.43
Net Increase / (Decrease) in Cash and Cash Equivalents atb+e 924.59 (154.64)
Cash and Cash Equivalents at the beginning of the year 57.17 212.41
Cash and Cash Equivalents at the ead of the year 982.36 57.77
Notes:
1 The above Statement of Standalone Audited Financial Results for the quarter and year ended 3Ist March, 2021 have been reviewed by the Audit Committee and
approved by the Board of Dii at their respecti ings held on 30th June, 2021.
2 Limited Review' as required under Regulation 33 of the SEBI (Listing Obligations and Discl Requi Regulations, 2015.
3 The above results for the year ended 31st March, 2021 and 31st March, 2020 have been audited by the Statutory Auditors of the Company and who have issued an

unmodified audit report on the standalone annual financial resuits for the year ended 3 1st March, 2021.
4 The figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published year-to-date figures up to the third
quarter of the current financial year.

5 The management is of the view that the busi of the Comp dominantly falls within a single primary segment viz. "Financial and Related Services" and hence
there are no separate reportable segments as per Ind-AS 108 dealing with segment reporting.

6 The Company has reported the results for the current quarter and year ended 31st March, 2021 in d: with the pti ilable under SEBI circular no.
SEBI/HO/CFD/CMDI/P/CIR/2021/556 dated April 29, 2021.

7 The outbreak of coronavirus has caused significant disturb and slowdown of busi peration for the quarter & year ended 31st March, 2021. Apart from other
adverse efects the pandemic has also resulted in a significanty lower busi & put int on recovery of overducs from customers during the quarter ended 31st
March, 2021. The company will continue to closely monitor any material changes arising from the future economic condition and impact on its business.

8 The Board of Directors of the Company at its meeting held on 19th January, 2017 considered and appi d the disi of the entire shares of one of its material
wholly owned subsidiary viz, Aristro Capitai Markets Limited (ACML) to one or more entities subjected to the Shareholders app vide Postal Ballot.

Further as per the combined Scrutinizer Report on E-voting & Postal Ballot dated 21st Man:h 2017 issued by Mr. Prateek Kohli, Practicing Company Secretary (CP No
16457), Proprietor of M/s Prateek Kohli & Associates, Company Secretaries, the i the bers of our Company had approved the proposal of disinvestment
of the M/s Aristro Capital Markets Limited to one or more entities.
The transaction for sale of shares is pending for latory app Pending such transfer, the effect of the ion has not been reflected in these results and hence
treated as "Non Current Asscts held for Sale” as per Ind AS 105,
9 The details of investor complaints for the quarter & year ended 31st March, 2021 are as below:
1 Coaacat Nos

Pending at the beginning of the gquarter NIL

Received during the quarter NIL

Disposed-ofT during the quarter NIL

Remain unresolved at the end of the quarter NIL

10 The above statement of Standalone Audited Financial Results for the quarter & year ended 31st March, 2021 is also available on the website of the Company
(www.uyfincorp.com), The BSE Limited (www.bseindis.com) and The Calcuﬂa chk Exchange Limited (www.cse-india.com).

11 Figures pertaining to the previous year/period have been rearranged/, p and restated, wherever considered necessary, to make them comparable with
thosc of cusrent year / periods.

For U. Y. Fincorp Limited

Deepak Kothari
Place : Kolkata (Chairman & Munuging Director)
Date : 30th June, 2021 DIN:- 00280323



LTS
EPENDENT AUDITOR’S REPORT ON AUDIT OF CONSOLIDATED FINANCIAL RESU
IND!

TO THE BOARD OF DIRECTORS
OF U.Y.FINCORP LIMITED

Report on the Audit of Consolidated Financial Results

Opinion _ anying statement of consolidated annual financial -results of U.Y.FINCQRP L;:?;LE.-D
We baveanditss 08 aCCOT“Ph y"Holding Company”), and its subsidiary (Holding COTPaﬂY and its S“d b thz
(hereinafter referred to aSGt ; ") for the year ended March 31, 2021 (the “Statement ), being submitte |Y
el “;:rssuta:i tczotL:\pe requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Holding Company

Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

| d th best f f t d ording t 1he X! |a”a ion iven to us and ba don h

n our opinion an to est of our informa jon and acc dl g to exp t Sg e p se the
P ad e

COIISlde ation of |||a||age"le|“ Celtl‘led Sepalate ||I|aI|CIa| State"ie“ts/ |llla||CIa| “IIOII“atIOlI Oi tlle Subsldlalv the

aiolesald COnSOhdated hnanclal results:

a) include the financial results of Subsidiary- Aristro Capital Markets Limited.

b) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard;
and

¢) gives a true and fair view in conformity with recognition and measurement principles laid qown in the
applicable Indian Accounting Standard (“IND AS”) prescribed under Section 133 of the Companies Act 201.3
(the “Act”) read with relevant rules issued there under and other accounting principles generally accepted in
india, of the consolidated net profit and consolidated total comprehensive income and other financial
information of the Company for the year ended March 31, 2021 , consolidated statement of assets and
liabilities and the consolidated statement of cash flows as at the year ended on that date.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA”s) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICAI") together with the ethical requirements that are relevant to our audit of the Consolidated Financial Results
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by
us is sufficient and appropriate to provide a basis for our audit opinion.

Emphasis of Matter
We draw attention to the following matters:
a)  Note no 8 of the consolidated financial results, in absen

or ce of the financial statements of associate company
M/s Purple Advertising Services Private Limited for the

: year ended March 31, 2021, the results of same has
npt been consolidated as per IND AS 28 on “Investment in Associates and Joint Ventures”
Financial results. Consequently the impact of

in Consolidated
: the same and the value of investments in such a
ascertainable presently.

ssociate are not

Our Opinion is not modified in respect of above matter.
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y ibilities for the Consolidated Financial Results

M?nagetm:\';;ts ':se:::nrj:;:;::ibilitv of the Company’s Management and approved by the Board of Directors, has
his Stare d, the basis of consolidated financial statements for the year ended March 31, 2021. The
o PTE‘PBFE :nf Directors are responsible for the preparation and presentation of the Consolidated Financial
oo Bo'ar 0true and fair view of the consolidated net profit and other comprehensive income and other
Result§ that gwea‘ in accordance with the recognition and measurement principles laid down in Ind AS 34,
ﬁnanc!al mformauc;n Ition 133 of the Act, read with relevant rules issued thereunder and other accounting
pf_esc'ﬂbed underll eccce ted in India and in compliance with Regulation 33 of the Listing Regulations. This
I-‘l"nC'N?S_ _89"9'3 Y 7 de’: maintenance of adequate accounting records in accordance with the provisions of the
s a 3|59 mct:e assets of the Company and for preventing and detecting frauds and other irregularities;
" fOA" Safeguard"f"g tion of appropriate accounting policies; making judgments and estimates that are reasonable
Se'e““”;ar‘: Z:Z ltchaeldesign implementation and maintenance of adequate internal financial controls that were
Zgzrzzrngelf'fectively for ensuring the accuracy and co_mpleteness of tlt\e accountmg fre.rcc:l::: ;:::::?:e;ofr:::
preparation and presentation of the Consolidated Financial Resuits that give a true and fai

material misstatement, whether due to fraud or error.

In preparing the Consolidated Financial Results, the Board of Directors are responsible fo_r assessing the Corr.\pany’s
ability, to continue as a going concern, disclosing, as applicable, matters related to .gowlmg concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to

cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results .
Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Consolidated Financial Results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates made
by the Board of Directors.

¢ Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of the
requirements specified under Regulation 33 of the Listing Regulations.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude

tf?at a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the S.tatement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
baset'i.on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.
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Evaluate the overall presentation, structure and content of the Consolidated Financial Results, including the
. .
disclosures, and whether the Consolidated Financial Results represent the underlying transactions and events

in a manner that achieves fair presentation.
Obtain sufficient appropriate audit evidence regarding the Consolidated Financial Results of the Company to
L]

express an opinion on the Consolidated Financial Results.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually_ or in

iy kes it probable that the economic decisions of a reasonably knowledgeable user of the Consolidated
iigng.:sﬁia;leé::\an: may be influenced. We consider quantitative materiality and qualitative factors in (i) plapning Fhe
scope of our audit work and in evaluating the results of our work; and (i) to evaluate the effect of any identified

misstatements in the Consolidated Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

a) We did not audit the financial statement/ financial information of one (1) subsidiary whose financial
statement/information reflect total assets of Rs. 1051.81 Lakhs and net assets of Rs. 892.60 Lakhs as at March
31, 2021 and total net profit of Rs. 120.06 Lakhs and total comprehensive income of Rs. 120.06 Lakhs for the
year ended March 31, 2021 and net cash inflow of Rs. 38.89 Lakhs for the year ended on that date as
considered in the consolidated financial statements. This financial results and other financial information have
not been audited as per IND AS but have been certified by the Company’s Management and which have been
furnished to us by the Management and our opinion on the consolidated financial results, in so far as it relates
to the amounts and disclosures included in respect of this subsidiary is based solely on the information and
certified results provided by the Parent Company’s Management. Our opinion is not modified in respect of this
matter.

b

The consolidated annual financial results include the resuits for the quarter ended March 31, 2021 being the
balancing figure between the audited figures in respect of the full financial year and the published unaudited

year to date figures up to the third quarter of the current financial year which were subject to limited review by
us.

For Das & Prasad
Chartered Accountants
ation number- 303054E

Sumit Kumar Rajgarhia
Partner

Membership no-068270
UDIN-21068270AAAAAV9328

Place: Kolkata
Date: June 30, 2021
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U. Y. FINCORP LIMITED
(Formerly known as Golden Goenka Fincarp Limited)

Corporate Identification Number: L6: 93PLCO60377
Regd office: 908B, 9th Floor, 16 Strand Road, Kolkata- 700 001
Wednite wwy,yyfineorp.cons. Emuail for Jyvestors: cootacria usfinorp corm, Tek=+91 33 6607 112, 4603 231

FINANCIAL EQUARTER & Y/ ST AARCHL 2021
(2 In Lakhs)
Quarter ended Year ended
Particulars 31-Mar-21 31-Dec-20 31-Mar-20 31-Mar-21 | 31-Mar-20
i ) (Reviened) (Reviewed) (Audited) (Audited)
Revenue from operations
(i) Interest Income (165.03) 744 82 460.75 1,398.53 1,721.17
(b) Sale of Shares - - - - B
1. Total Revenue from operations (165.03) 744.82 460.75 1.398.53 1.721.17
11, Other income 27.03 2636 4143 103.45 80.77
111, Total Income (I-11) (138.00) 771.18 502.18 1,501.99 1,801.94
Expenses;
(a) Finance Cosls 21.40 19.58 21.25 77.29 71.32
(h) Fees and Commission Expensc = - - - -
(¢) Impai of financial is 140.21 (189.34) 857.09 (15.62) 1,078 45
(d) Purchases of Stock-in-Trade - - - - -
(¢) Changes in Stock-in-Trade (0.14) 0.21) 0.05 (0.17) 0.19
({1} Employee Benefits Expense 2337 2331 3L16 79.23 117.81
() Depreciation and Amortization Expenses 2.73 276 398 10.99 14.08
(h) Other expenscs 3220 34.10 40.05 96.81 62.44
1V. Total Expenses 219.77 (109.80) 953.58 248.53 1.344.28
V. Profit/(Loss) before tax (111-1V) (357.77) 880.98 (451.40) 1,253.46 457.66
VI. Tax expense:
(a) Current Tax (96.84) 184.71 54.75 289.94 37252
(b) Income Tax Adjustment - - 19.61 - 25.26
(¢) Deferned Tax (36.22) 51.00 (162.62) 14.52 (215.06)
VII. Profit/(Loss) for the period from continuing eperations (V-VI) (224.71) 645.27 (363.14) 949.00 274.93
VIIL. Profit{ Loss) from di i i i (144.22) 29.02 (367.22) 120.06 (833.47)
1X. Tax of di inued i 170,66) 20.71 ~ - =
X. Profit/(Loss) for the period from dis i ¥ ions (after tax) (VHI-IX) (73.56) 831 (367.22) 120.06 (833.47)
X1._Profit/(Loss) for the period (VIFX) (298.27) 653.58 (730.36) 1,069.06 {558.54)
XII. Other Comprehensive Income
() Items that will not be reclassified to Profit & Loss and its related income tax cffects:-
(1) Remeasurement of Defined Benefit Obligation 232 ©.11) (0.36) 198 (0.45)
(2) Net Loss on Fair Vaiue Changes from continued operations - - - B 241.08)
(3) Net Loss on Fair Value Changes from di: inued of i - - 183 89 - -
XI11. Total Comprehensive Income for the period (XI+XLI) (295.95) 653.47 (546.83) 1.071.04 {558.99)
XIV. Basic & Diluted Earnings Per Equity Share (EPS) (Face Value X 5/- each)
(a) From Continuing Operations (0.12)* 034* (0.19)* 0.50 0.14
(b) From Discontinuing Operations (0.04)* - ©.19)* 0.06 (0.44)
(¢) From Totul Operations (D160 0.34* (0.38)* 0.56 (0.29)
* Not Annualised
STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES
(% In Lakhs)
Year ended
Particulars 31-Mar-24 | 31-Mar-20
(Audited) | (Audited)
I ASSETS
1. Financial Assets
(a) Cash and Cash Equivalents 982.36 57,77
(b) Bank balance other than (a) above 1.55 1.55
(c) Loans 20,713.07 20,297.80
(d) lnvestment 3.255.92 3.152.59
(¢) Other Financial Assets 1,25539 1.192.29
2. Non-Financial Assets
(a) Inventories 081 0.65
(b) Current Tax Assets (Nct) 23.08 -
(c) Deferred Tax Assets (Net) 574.70 589.23
(d) Investment in Property 11.89 11.89
(¢) Property, Plant and Equipment 86.64 97.64
{f) Other Non-Financial Assets 0.76 0.62
3. Total Assets from discontitned vprativis 1,051 81 968.62
total Assets 2795800 | 26,370.65
11 LIABILITIES AND EQUITY
Liabilitics
1. Financial Liabilities
1n} Rarmwings (nther than deht soevritior) [ TRV uLu.uy

(h) Mthee Finamein £ ivkititigy 14490 Y
2. Non-Financial Liabilities

(a) Provisions 2,557.69 2.574.82
(b) Current Tax Liabilitics (Net) - 2644
(c) Other Non-Financial Liabilities 85.77 107.95
3. Equity

(a) Equity Sharc capital 9.511.92 9.511.92
(b) Other Equity 14,098.50 12,885.90
4. Total Liabilities from discontinued operations 159.21 337.65

Total Liabilities and Equities 27.958.00 26.370.65




CONSOLIDATED STATEMENT OF CASH FLOW

(X In Lakhs)
Yeur ended
Particalars 3t-Mar-21 | 31-Mar-20

(Audited) | (Andited)

A. Cash flow from operating activities

Net Profit before extraordinary items and tax 1373.52 (375.82)
Adjustment for:
D iation’ A isation and i 10.99 14,08
Finance costs 77.29 71.32
Adjt from disconti i 201.98 {23.13))
Acturial Gain/ Loss on defined benefit obligation 1.98 (0A45)
Decmded Interest on Amortised Cost (103.45) (41.7K)
Operating profit before Working Capital Changes 1,562.31 (355.78)
Adjustment for.
{Increase) Decrease in Trade and other Receivables = N
(IncreaseyDecrease in Loans Assets (415.26) (71.73)
(Tncrease)/Decrease in Other Bank Balances - 120
(Increase)yDecrease in Other Financial Assets (63.10) 36.68
(Increase)/Decreasc in Inventorics {0.17) 0.19
(Increasc)/ Decrease in Other Non Financial Assets {10.14) 0.10
(IncreaseyDecrease in Total Asscts from discontinucd operations (39.59) 202839
Increase/( Decrease) in Other Financial Liabilities 6894 7597
Increase/( Decreasc) in Provisions (17.13) 1,079.76
Increase/( Decreasc) in Other Non Financial Liabilitics (22.18) 812
Increase/( Decrease) in Total Liabilities from discontinued operations (254.10) (R32.11))
Cash Generated from / (used in) Operations 819.57 1,954.35
Direct Taxes Paid/Refund reccived (340.44) (12545)
Net Cash Flow fronv/(used in) Operating Activities a 479.13 1,828.90
B. Cash Flow from investing aclivities
Capital Advances received - 100.00
Purchase of Property, Plant & Equipments 001 (2229)
Purchasc of Investment - {2.500.00)]
Net Cash (Used)/Generated from discontinued operation 10.07 635
Net Cash Flow from /(used in) Investing Activities b 10.08 (2415.95)
C. Cash Flow from Financing Activities
Proceeds from Borrowings 550.00 85000
Tax on Dividend Paid - (.25)
Finance cost (77.29) (7132
Net Cash (Used)/Generated from discontinued operation (3733) (138,24
Net Cash Flow from /(used in) Financing Activities c 43538 619.69
Net Increase / (Decrease) in Cash and Cash Equivalents a+b+c 924.59 52.64
Cash and Cash Equivaleats 2t the beginning of the year 51.77 5.13
Cash and Cash Equivalents at the end of the year 98236 57.77
Notes:
I The above Statement of Consolidated Audited Financial Results for the quarter and year ended 31st March, 2021 have been reviewed by the Audit Co ittee and apr d by the
Board of Directors at their respective mectings held on 30th June, 2021,
2 Limited Review' as required under Regulation 33 of the SEBI (Listing Obligations and Discl Requi ) Regulations, 2015

The above results for the year cnded 31st March. 2021 and 31st March, 2020 have been audited by the Statutory Auditors of the Company and who have issucd an unmodified audit
report on the consolidated annual financial results for the year ended 3 st March, 2021.

w

4 The management is of the view that the business of the Company predominantly falls within a single primary segment viz. "Financial and Related Services” and hence there arc no
separate reportable segments as per Ind-AS 108 dealing with segment reporting.
5 The Company has reported the results for the current quarter and year ended 3lst March, 2021 in accordance with the exemption aveilable under SEBI circular no

SEBVHO/CFD/CMDI/P/CIR/2021/556 dated April 29, 2021

The outbreak of coronavirus has causcd significant disturbance and slowdown of business operation for the quarter & year ended 31st March, 202§ Apart from other adverse cffects

the pandemic has also resulted in a significantly Jower business & put int on recovery of dues from during the quarter ended 3 1st March, 2021. The company will

continue to closely monitor any material changes arising from the future economic condition and impact on its business

7 The Board of Dircctors of the Company at its mecting held on 19th January, 2017 id and approved the disi of the entire shares of one of its material wholly owned
subsidiary viz, Aristro Capital Markets Limitcd (ACML) to onc or more entitics subjj d to the pp! 1 vide Postal Baliot
Further as per the combined Scrutinizer Report on E-voting & Postal Ballot dated 21st March, 2017 issued by Mr. Prateck Kohli, Practicing Company Secretary (CP No. 16457),
Proprictor of M/s Prateck Kohli & iates, Company ies, the Scrutinizer, the bers of our Company had app: J the proposal of dish of the M/s Aristro
Capital Markels Limited to one or more entities.
The transaction for sale of shares is pending for regulatory approvals. Pending such transfer, the effect of the transaction has not been reflected in these results and hence treated as
"Non Current Assets held for Sale" as per Ind AS 105.

B Theo idated financial results include results of the following company:

% of
Name of the Company Sharcholding | Consolidated as
and Voting
Artstro Capital Markets Limiaed 100% Subsidiary

The Compony 15 having onc associate namely M/s Purple Advertising Services Private Limited with 33.33%, shareholding. financial of which is not available and hence the same has not

been considered for the consolidation purpose.

The above statement of Consolidated Audited Financial Resulis for the quarter & year ended 31st March, 2021 is also available on the website of the Company (www.uyfincorp.com)

The BSE Limited (www.bseindia.com) and The Calcutta Stock Exchange Limited (www.ese-india.com)

10 Figures pertaining to the previous ycar/period have been rearranged/regrouped. reclassified and restated, wherever considered necessary, to make them comparable with those of
current year / periods.

©

For U. Y. Fincorp Limited

Deepak Kothari
Place : Kolkata (Chairman & Managing Director)
Date : 30th June, 2021




